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OFFICE, CONFIRMED TO THE PETROLEUM ATTACHE MARCH 19 THAT THE 
SUBJECT AGREEMENT IS IN EFFECT. HE WAS NOT WILLING TO PROVIDE 
TEXT OF AGREEMENT, BUT SAID THAT IT IS A VARIATION OF THE CENTRAL 
AMERICAN AGREEMENTS. 

2. ACCORDING TO SOURCE, FINANCIAL ARRANGEMENTS FOR TRIANGULAR 
OIL DEAL ARE EXACTLY AS DESCRIBED IN REFTEL "A". VENEZUELA 

WILL FINANCE ONE-HALF OF ECUADOR'S OIL SALES TO PERU, PRESUMABLY BY 
BUYING THE 10,000B/D FROM ECUADOR AND RESELLING IT TO PERU UNDER 
THE SAME FINANCIAL TERMS FOR THE 20,000 B/D TO BE SHIPPED DIRECTLY 
FROM VENEZUELA. THESE TERMS WILL BE $6 PER BARREL TO BE PAID 
BY PERU ON A CURRENT ACCOUNT BASIS, AND THE DIFFERENCE BETWEEN 
$6 AND THE CURRENT MARKET PRICE TO BE DEFERRED AS STATED IN REFTEL 
"B" FOR THIRTY MONTHS. THUS, PERU WILL HAVE THREE-QUARTERS OF 
ITS OIL IMPORTS FROM THESE TWO SUPPLIER COUNTRIES AT FAVORABLE 
CREDIT TERMS. 

3. OTHER DETAILS OF THE AGREEMENT ARE NOT KNOWN AT THIS TIME. 
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